Resolution 1-2008
Clay County Board of Commissioners

            WHEREAS, the Clay County Board of Commissioners entered into a contract with Wabash Valley Asphalt for road improvements to be made to County Road 500 West, Brazil, Indiana; and

            WHEREAS, the funds to pay for said improvements were provided by Covol Engineered Fuels, LC; and

            WHEREAS, said funds are currently held in an Escrow Account by Escrow Agent Cox, Zwerner, Gambill & Sullivan; and

            

            WHEREAS, Wabash Valley Asphalt has completed said road improvements; and

            

            WHEREAS, the Clay County Board of Commissioners have received an invoice in the amount of $154396.13 for payment for said work; and 

            WHEREAS, the Clay County Board of Commissioners, in its discretion, believes that the work performed by Wabash Valley Asphalt is satisfactory; and

            WHEREAS, the Clay County Board of Commissioners would like to pay Wabash Valley Asphalt for the work performed; and

            WHEREAS, the Clay County Board of Commissioners, Covol Engineered Fuels, LC, and Cox, Zwerner, Gambill & Sullivan entered into an Escrow Agreement on September 18, 2007 which agreement controls the escrowed funds.

NOW, THEREFORE, BE IT RESOLVED BY THE CLAY COUNTY BOARD OF COMMISSIONERS THAT:
1. The work completed by Wabash Valley Asphalt is satisfactory to the Clay County Board of Commissioners.

2. The Clay County Board of Commissioners will send notice to both Covol Engineered Fuels, LC and Cox, Zwerner, Gambill & Sullivan requesting the release of the funds necessary to pay Wabash Valley Asphalt for the work performed.

3. If there is no objection from Covol Engineered Fuels, LC then Cox, Zwerner, Gambill & Sullivan shall forward said funds to Clay County Board of Commissioners and they will pay Wabash Valley Asphalt.

4. Any funds remaining in the Escrow Account will be returned to Covol Engineered Fuels, LC pursuant to the terms of the Escrow Agreement.


Adopted at a meeting of the Clay County Board of Commissioners held the ____ day of ______________, 2008, in the City of Brazil, Clay County, Indiana.

CLAY COUNTY BOARD OF COMMISSIONERS
Charles S. Brown, President /s/
Paul R. Sinders, Vice President /s/

Jack Withers /s/
ATTEST:

Mary Jo Alumbaugh, Auditor /s/
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